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THE EVENTING ASSCGGIATION OF 8OUTH AFRICA
{REGISTRATION NUMBER NPO 170-073)
ANNUAL FINANCIAL STATERENTS FOR THE YEAR ENDED 31 DE’GE&%BER 2018

COUNGIL MEMBERS' RESPONSIBILITIES AND APPROVAL

The council mambers are required by the Companias Act 71 of 2008, to maintsin adequate accounting Tecerds end are
rasponsitle for the contentand Integrity of the annual fnancisl statements and related fnancial information Included in this
repott, its thair responsibility o ensure that the annual inancisl statements faitdy presentthe state of affairs of the ssociation
as at the end of the financial yesr and the results of Is operalions ang cash fows for the period ihen ended; in conformity with
the imemational Financial Rap&)r‘tﬁg Standard for Small and Medium-sized Entifies. The eiteimal auditors are engaged 10
express an independsnt opmion onthe foirpresentation of the annual financial *:mgmnﬁms

The annual finsnciel statemaenisare prapared in acoo jance with the mmmmﬁai Finangial Reporing Standard for Smalband
wadium-sized Entites and are besed upon apomoniata acoounting policies congistently applied and supnorted by ressonable
and prudent judgements and estimates.

The council mambate acknowiedys et they s ullimately responsibla for the gystern of internal Bnancial conbrobestablished
by the associntion amd placs mmwdw&%w imporance on maintaining 2 strong control erivironment. To snabis the colngl
members fo meet these Tesponsibides, the council members sst standards for intemat control slmed 2t reducing the fisk of
error or 10ss in & cost effective manner, The standards include the propar delegation of responsibities within 2 dearly defined
framework, effective accounling procedures and adenuate ssaregation of duties to-ensure an scoeptable lovel of fisk. These
contiols arg monlivrad throughae! the estociat am* aliemplovess: Ate raquited to maintain the highest ethical standards in
ensuting the nessciaion’s business is gonducisd in's manner thatin 2l reseonable clicumstancss 8 above reproach. The
focus of risk management i the association s on Wenliying, assessing, managing and mon pall kKnowi forns of dsk
across the gssociation. While opsrating risk cannot be fully eliminated, the assodiation endeavours to minimiss it by ensuring
that appropriate infrastructurs, controls, systems and gthicsl m&eﬂwr are appled and manated within predetemined
procedures and constraints,

The councll merbers are of thi opinios, based o the information and explanalions given by management, that the systam of
internai control provides reasonable asswance tms %r = finsnsial records may b refied on for the preparation of the annual
financial stalemaents. However, any system of intemas! financial control ¢an provide only teasonable, and not absolute,
assurance againat malerial misstatament of 0SS,

The council maembers have reviewsd the essocision's cash fiow m{;mmmerm for the ensuing Brandial vear and, inlight of this
teview and the current financizsl position, they are salisfied that the essociation hes or has socess 10 adequale resources o
continue in operational existence for the foresesabls fulure.

The extemal auditor's are respansible for ndepesndently suditing ond mporling o the asgocintion’s annual firancil
statements. The annual financial ststyments have been examined by the a:&&ﬁ’dt}{?ﬁ axisroal auditors and thelt feport iy
presanied on pages 4«5, !

The annuat finencial siatements sel oul on sages 8 - 12, which have hean prepared o the going concem basis, were
approved by the councll membears on 18 March 2020 .ﬁd were signed on its behalf by:

Approval of financial gtmgg}wﬁﬁ

e

N Gfegf (President)
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INDEPENDENT AUDITOR'S REPORT

To'the council members of THE EVENTING ASSOCIATION OF SOUTH AFRICA
Opinlon:

We have audited the annual finangial statements of The Eventing Association of South Africa sét otit 'on-pages 8-+ 12, which
comprisé the statemient of: ﬁnancuai position-as. at31 December2019, andthe statement ofincome’ ‘and retaingd earnings:

and statgriient of cashflows: _for the yearithen ended, and notes to the annual financial statements, lncludmg & summary.-of
sngmﬁcant accountmg pohcn s,

An olr opinion, the:annyal ﬁnancna! statements. present fairly; in'gll’ material’ respects ‘the financial posmon of The Eventing
Association of South Africa s at 31 December-2019,and its- finaricial performance and cash flows for'the; year e’ ended,

in-accordance with International Financial Reporting Standard. for Small and Meduum—suzed Enuties and the requ:rements of
the-Companies- Act 71 of 2008

Basis for opinion

We: conducted ‘our audnt in‘agcordance. with lntemauonal Standards of. Audmng Our responsnbmtues nder’ those standards -
are further described i the: Auditor's Respons:b\lmes ‘for.the Audif-of the’annual ﬁnancxal statements $éction of gur report.
We-are' Independent of the association in‘accordance with the: Independent Regulatory Board. for-Auditors Code- of
‘Professienal Gonduct for Regnstered:Audstors (IRBA Code) and other independence: requlrements»'apphcable 10 performing:
‘audits of annusl financial. statement in.South Africa, We have' fulfi lled-our other-eth cal responsibilities’ in‘accordance with’
theIRBA.Code :and in accordance with other ethical Tequiréments’app ,hcable lo performing audits in“South Africa. The IRBA
Code'is consistent-with'the lntematmnal Ethlcs ‘Standards Board for Accountants Code of Ethics for: Profassional,

‘Accountants (Parts A and B). We believe that the audit evidence we have obtained is suﬁ' cient:and appropriate to provide a
basis for:our-opinion.- :

‘Other information

The.council members are responsmle for:the. other mformatlon, The:other: me(matton compnses the.Council Members'

Report-as fequired by the’ Cotnpanies.Act 71 'of 2008, whigh we abtained.prior to-the date:of this report Otherinformation:
does not include the annual financial statements-and our. auditor's repori thereon.

‘Qur opinion on.the- annual fi nancnal statements- does not coverthe other mformation and we do not express.an audit opmaon
‘of any-form of assurance goricluston thereon.

jn connection with our-atdit of the annual fi randial statements, our responsibility is.to read the other information and, in
.going s0,.consider whether:the other information is:materially Inconsistent with;the annual finangial statements or our-
knowiedge 0btamed in the au i or o!herwnse appears to be materially mlsstaled A based on the work we, have performed

-nothmg to; report m thls regard
Responsibilities ‘of the council members for the Annual Financlalé’fatements

The council members are responsmle for the preparation and fair presentation of the*annual financial statements.in
.accordance with Intemnational’ Financial Reporting Standard for Smatl and Medlum-Slzed Entmes and the requirements of the
Companles Act 74 of:2008; and fot such’ internal ‘control as thé: council members:detérmiiie.is’necessary to enablé the
preparation of apnual i nanctal statements that are-free from:material misstaternent; whether due.to fraud or error.

In preparing the annual fi nanmal statements, xhe oouncnl members are. Tesponsible: for assessing the-association's ablhty to-
continug.as.a going congem, dnsclosmg as applicable, matlers.refated to going: concern and using the [going concern basis .

of: acoountmg unless the' céuncil members.eltherintend to liqlidate the: assocnanon or: 10 cedse operations; ‘of have: o
realistic alternative but to do'so.

17 Athlone Avenue, Sandring

ham, PO Box 751670, Gard
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INDEPENDENT AUDITOR'S REPORT

Auditor's responsibilities for iﬁe-é&dit-’o'f the Annial Finariclal Stateingrits

Our objectwes are-to obtam reasonable assuranee aboiit whethet the anfuar ﬁnanma! statemenls as a whole gre frige from
material misstatement, whether dué to fraud or- erfor;-ang to isstie an-auditor's’ reporl thatincludes.our opinlon; Reasonable:
assurance is:a. hlgh leval of assufarice, but i%-notd guarantee that ari-audit conducted in accordance with International
Standdrds on Auditing will dlways detect a material misstatementwhen texisis. Misstatements can arisé from fralid or erfor

and, are considered material if, lndrwdualfy orinthe: aggregate hey could: reasanably be expetted 10 influence the econofmic
decislons of uSers taken 6n:the basis:ofthese annual ﬁnanoxai.statemems. :

As-part of &’ audat i dccordarice- ‘with Intérnational Standards oh: Audmng, we exercnse professmnal }udgement and mamlaln;
professwnal scepticismithroughout the audit We also;
. ,!dantrfy and absess 1hg rigks of matefial misstatgrent of the anhual ﬁnancia! ‘statemients, whethigr-due to fraud or
arror, design-and perform’ ‘audit procedures responsive to those risks, and obtain audit evidénce that is sufficient
-and appropriate to-provide a basis-for our opinion. The risk of not détecting a- material misstatement resumng from
fraud is higher thar for: ohie resumng from €rror; as fraud may Involve collysion, forgery, intentional omissioris;
.mlsrepcesentauons .or-the.override of internal control.
»  Obtain g nderstandmg of mternal contro! re!evant to the audit'in ordef 14 desngn audit procedures that are:
appropria
agsomaﬂon ) mtemal ontral:
Evaluate the appropnateness of accounting-policies | used and: the reasonableness of accountmg est:mates and.
related disclosures made by the council members:
Conclude onthe appropriateness of thecoungii members use. of the: gomg concem basis of acc0untmg -and
based on the audit-evidence gbtained, whether a mg Untertdinty:exists related to évents.or'canditions that.
may cast: stgmﬁcant doubt on thie association’s abmty to° Bohtinue-4s a gaihg, ¢oncern. If we.corclude’ thata:
material ungertainty: axlsts, we:are. requ]red to. draw_anenuon in our auditor's report'to the related disclosires in”

. emenfs or, iEsuch di Ires are inadequate, 16 modify our opinion: Our coricluslons are
based on the audlt eviderice.obtained oplo the date of our auditor's report. However, fulure events or condiﬁons
may cause: the;assoclation‘tocease to-continue as a going concern.

Evaluatethe overall presen!ahon structure and coritent of the annual financial.statements, mclud:ng the

disclosures; and whether the annual financial statements represent the underlymg transactoons and events ina
manner that achleves fair presentation.

We.gommunicale with the-couricil members regarding, among other matters; the’ planned scope anid-timing of thevaudit dnd-
significant, dudit i ndmgs mcludmg any significant deficiencies in internal control that we; Idenhfy dunng our audit.

Leslie, Snoyman & Assoclate&g
Chartéred:-Accountants {(S.A.)

18 March 2020

17 Athlone Avenue, Sandringham, PO Box 751670, Gardenview, 2047
Tell: 011 4853125 Fax. 086615 1163 Cell. 082 785 6090 Email. leslies@telkomsa.net
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THE EVENTING ASSOCIATION OF SOUTH AFRICA
(REGISTRATION NUMBER NPO 170-073)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

COUNCIL MEMBERS' REPORT

The councii members have pleasure in submitting their report on the annual financial statements of The Eventing Association
of South Africa for the year ended 31 December 2018,

1. Nature of business

The association was formed in South Africa on 01 August 2013. The association's objective is the administration, development,
co-ordination and promotion of competitive eventing as a sport. The association operates in South Africa.

There have been no material changes to the nature of the association's business from the prior year.
2. Review of financial results and activities

The annual financial statements have been prepared in accordance with International Financial Reporting Standard for Small
and Medium-sized Entities and the requirements of the Companies Act 71 of 2008. The accounting policies have been applied
consistently compared to the prior year.

Full details of the financial position, results of operations and cash flows of the association are set out in these annual financial
statements.

3. Council members
The council members in office at the date of this report are as follows:

4 Greeff (President)

P Young (Vice President)

K Gill (Treasurer)

K Peskens (Eastern Cape)

S Eggersglusz (Mpumalanga)

T Payne {(Gauteng)

R Thomas (Kwa-Zulu Natal)

N Thurgood {Athletic Representative)
Phil Cunningham (Western Cape)

Mr A Norbury (Kwa-Zulu Nataly and Dr P Evans (Gauteng) resigned as a council members effective 01 March 2019
and 11 May 2019 respectively. Mrs R Thomas (Kwa-Zulu Natal) and Mr T Payne (Gauteng) were appointed to succeed
Mr A Norbury (Kwa-Zulu Natal) and Dr P Evans (Gauteng). The council members expressed their sincere appreciation
to the outgoing council members for their contributions during their respective periods of office.

4. Events after the reporting period

The council members are not aware of any material event which occurred after the reporting date and up to the date of this
report.

5.  Going concern

The council members believe that the association has adequate financial resources to continue in operation for the
foreseeable future and accordingly the annuat financial statements have been prepared on a going concern basis. The council
members have satisfied themselves that the association is in a sound financial position and that it has access to sufficient
borrowing facilities to meet its foreseeable cash requirements. The council members are not aware of any new material
changes that may adversely impact the association. The council members are also not aware of any material non-compliance
with statutory or regulatory requirements or of any pending changes to legistation which may affect the association,

6. Auditors

Leslie Snoyman & Associates were appointed as auditors for the association for 2019.




THE EVENTING ASSOCIATION OF SOUTH AFRICA
(REGISTRATION NUMBER NPO 170-073)
ANNUAL FINANGIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

The annual financial statements sel out on pages § - 12, which have been prepared on tha going conoam basls, were
approved by the council mambiars on 18 March 2020, ang were signad on iis behalf by
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THE EVENTING ASSOCIATION OF SOUTH AFRICA
(REGISTRATION NUMBER NPO 170-073)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2013

Figures in Rand Notes 2019 2018

Assets

Non-Current Assets

intangible assets 2 1 41 667

Current Assets

Trade and other receivables 12 232 14 090

Cash and cash equivalents 3 382 665 227 508
394 897 241 598

Total Assets 394 898 283 265

Equity and Liabilities

Equity

Reserves 176 507 83079

Accumulated surplus 156 300 152 911
332807 235 990

Liabilities

Current Liabilities

Trade and other payables 4 62 091 35175

Other financial liabilities 5 - 12 100

62 01 47 275
Total Equity and Liabilities 394 898 283 265




THE EVENTING ASSOCIATION OF SOUTH AFRICA
(REGISTRATION NUMBER NPO 170-073)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

STATEMENT OF INCOME AND RETAINED EARNINGS

Figures in Rand Notes 2019 2018
Revenug 357 786 387 015
Other income 15034 50 014
Operating expenses (369 431) (368 673)
Operating surplus (deficit) 3389 68 356
Surplus {deficit) for the year 3389 68 356
Accumulated surplus at the beginning of the year 162 911 84 555
Accumulated surplus at the end of the year 166 300 152 911




THE EVENTING ASSOCIATION OF SOUTH AFRICA
(REGISTRATION NUMBER NPO 170-073)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019

STATEMENT OF CASH FLOWS

Figures in Rand Notes 2019 2018
Cash flows from operating activities

Cash generated from operations 8 73 830 117 504
Cash flows from investing activities

Net movement on specific reserves 93 427 6014
Cash flows from financing activities

Movement on other financial liabilities (12 100) (30 000)
Net cash from financing activities (12 100) (30 000)
Total cash movement for the year 165 167 93 518
Cash at the beginning of the year 227 508 133 980
Total cash at end of the year 3 382 665 227 508
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THE EVENTING ASSOCIATION OF SOUTH AFRICA
{REGISTRATION NUMBER NPO 170-073)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019

ACCOUNTING POLICIES

1. Presentation of annual financial statements

The annual financial statements have been prepared in accordance with the International Financial Reporling Standard for
Small and Medium-sized Entities, and the Companies Act 71 of 2008. The annual financial statements have been prepared on
the historical cost basis, and incerporate the principal accounting policies set out below. They are presented in South African
Rands.

These accounting policies are consistent with the previous period.
1.1 Intangible assets

intangible assets are initially recognised at cost and subsequently at cost less accumulated amortisation and accumulated
impairment losses.

Research and development costs are recognised as an expense in the period incurred.
Amortisation is provided to write down the intangible assets, on a straight-line basis, as follows:

Item Useful life
Computer software © Jyears

If the association is unable to make a reliable estimate of the usefu! life of an intangible asset, the life is presumed to be 10
years.

The residual value, amortisation period and amortisation method for intangible assets are reassessed when there is an
indication that there is a change from the previous estimate.

1.2 Impairment of assets
The association assesses at each reporting date whether there is any indication that intangible assets may be impaired.

If there is any such indication, the recoverable amount of any affected asset (or group of related assets) is estimated and
compared with its carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced to its
estimated recoverable amount, and an impairment loss is recognised immediately in profit or loss.

If an impairment loss subsequently reverses, the carrying amount of the asset (or group of related assets) is increased to the
revised estimate of its recoverable amount, but not in excess of the amount that would have been determined had no
impairment loss been recognised for the asset (or group of assets) in prior years. A reversal of impairment is recognised
immediately in profit or loss.

1.3 Provisions and contingencies

Provisions are recognised when the association has an obligation at the reporting date as a result of a past event; it is probable
that the association will be required to transfer economic benefits in settlement; and the amount of the obligation can be
estimated reliably.

Provisions are measured at the present value of the amount expected to be required to settle the obligation using a pre-tax rate
that refiects current market assessments of the time value of money and the risks specific to the obligation. The increase in the
provision due to the passage of time is recognised as interest expense.

Provisions are not recognised for future operating losses.

1.4 Revenue

Revenue is recognised to the extent that the association has transferred the significant risks and rewards of ownership of
goods to the buyer, or has rendered services under an agreement provided the amount of revenue can be measured reliably
and it is probable that economic benefits associated with the transaction will flow to the association. Revenue is measured at
the fair value of the consideration received or receivable, excluding sales taxes and discounts.

Interest is recognised, in profit or loss, using the effective interest rate method.

1



THE EVENTING ASSOCIATION OF SOUTH AFRICA
(REGISTRATION NUMBER NPO 170-073)

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 20198

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

Figures in Rand 2019 2018
2. Intangible assets
2019 2018
Cost Accumulated Carrying value Cost Accumulated Carrying value
amortisation amortisation
Computer software 125 000 {124 999) 1 125 000 (83 333) 41 887
Reconciliation of intangible assets - 2019
Opening Amortisation Total
balance
Computer software 418667 (41 666) 1
Reconciliation of intangible assets - 2018
Opening Amortisation Total
balance
Computer software 83333 (41 666) 41667
3. Cash and cash equivalents
Cash and cash equivalents consist of:
Bank balances 382 665 227 508
4. Trade and other payables
Accrued expense 13118 -
Amounts received in advance 22 420 20 875
Trade creditors 26 553 14 300
62 091 35175
5. Other financial liabilities
At amortised cost
Lottery grant - 12 100
Current tiabllities
At amortised cost - 12 100
6. Cash generated from operations
Surplus before taxation 3389 68 356
Adjustments for:
Amortisation 41 657 41 666
Changes in working capital:
Trade and other receivables 1858 9 492
Trade and other payables 26 816 (2 010)
73 830 117 504
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THE EVENTING ASSOCIATION OF SOUTH AFRICA
{REGISTRATION NUMBER NPO 170-073)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

DETAILED INCOME STATEMENT

Figures in Rand Notes 2019 2018
Revenue
Membership fees 144 983 137 832
Show levies 212 803 249 183
357 786 387 015
Other income
Advertising - 800
Calendar fees recovered - 16 550
Donations received 5429 715
EADCMP recovered g735 30 449
Fines income - 1500
QR fees 870 -
15034 50 014
Operating expenses
Administration and management fees (221 490) {211 380)
Amortisation (41 667) (41 666}
Auditors remuneration {13 118) (14 300)
Bank charges (8 866) (8 836)
FEI seminar costs - (11 500)
Functions and meetings - (8 987)
Gifts & flowers - (1270)
Insurance (6 297) (6 794)
inter Africa (46 347) -
Medication control EADCMP (8 735) (8 843)
Officials at shows (1375) -
Organising dues and calendar costs - (39 524)
Subscriptions (4 129) (2673)
Team expenses - (12 900}
Trophies, medals and engraving {1 359) -
Web development costs {16 048) -
(369 431) (368 673)
Surplus (deficit) for the year 3389 68 356
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The supplementary information presented does not form part of the annual financial statements and is unaudited



